
Accounting I 
Study Guide 

 
• A Bondholder of a Corporation 

• Accrual Based Accounting 
• Advantages of a Partnership  
• Allocation Of Miscellaneous General 

Expense 
• Areas of Accounting 
• Authorized Capital Stock 
• Bank Service Charge on a Bank 

Reconciliation 
• Bases for the Allocation of 

Miscellaneous General Expense 
• Calculating the Cost of Land 
• Calculating the Principal of the Note 
• Calculations  

o Cash Flow Statement 
o Interest 
o Return on Assets 
o Gross Profit 

• Causes for a Balance Sheet Columns 
of a Worksheet to be Off 

• Classifying a Note Receivable Due in 
Less Than Six Months 

• Computing Return on Assets 
• Cost of Land 
• Departmental Cost Analysis 
• Depreciation Definition 

• Disadvantages of Computerized 
Accounting Information System 

• Effect of a Stock Split 
• Employee’s Individual Earnings Record 

Information 
• Errors that Appear in a Trial Balance  
• External auditing 
• Financial Statements for a Sole 

Proprietorship 
• Forms of Revenue 
• Information on an Employee’s Individual 

Earnings Record 
• Inventory Classification 
• Items that Cause a Difference Between the 

Bank Balance and Book Balance 
• Journal Entry When Good are Sold for 

Cash 
• Journalizing the Cost of Installing Sewer 
• Limited Partnership 
• LLC 
• Managerial Accounting 
• Net Income and Amount of Owner’s 

Withdrawal 
• Note Classification 
• NSF on a Bank Reconciliation 
• Posting a Stock Dividend 

• Primary Objective of Fundamental 
Accounting 

• Recording the Cost of Installing a 
Sewer Line 

• Result of Forgetting to Count a 
Portion of Goods in a Warehouse 
as Ending Inventory 

• Result of Net Income Less than Amount of 
the Owner’s Withdrawals 

• The Accounting Equation 
• Types of Depreciation 
• Types of Dividends 
• Types of Inventory Systems 
• What Effects Working Capital 
• Which Accounts Require a Closing Assets 
• Which Assets are Depreciated 

 


